Panko-Rahe Law

Jenniffer Panko-Rahe
Attorney at Law

WRO113 -4 43 py

March 25, 2013

Chiet

Section of Administration
Oifice of Proceedings
Surface Transportation Board
Washington DC 20423

Dear Secretary

| have enclosed two certified copies of the document descnbed below, to be recorded
pursuant to Section 11301 of Title 49 of the U.S Code

This documant is a Commereial Security Agreement, a pnmary document, dated
September 25, 2012.

The names and addresses of the parties to the document are as follows:

Debtor Grahme] Preston L.L.C.
7160 S 29" Suite 3
Lincoln NE 68516
. ' bl . ¥
Lender Cornerstone Bank
PO Box 69

York NE 68467

The Railcars covered by this filing is attached.

Afee of $42 00 1s enclosed Please return any extra copies nol needed by the Board for
recordalion to:

Jenniffer Panko-Rahe
Attorney at Law

PQ Box 177
Syracuse NE 68448

A short summary of the document to appear In the index follows Secunty Agreement,
Railcars beanng marks' BTCX2463 — BTCX3253, inclusive

261 5th Su. ) 402:269-2232
PO Box 177 L : b Fax 402:269-2231
Syracuse, NE 684456 pankorahelaw@windstream net
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) COMMERCIAL SECURITY AGREEMENT

Pancipal Loon Date Maturity Loan No Call / Con Account Ofticor | Imitinls
$910,936.66 | 09.25-2012 |10-25-2023 107854 05 530/ 0083 |0000634255-10 | 117

Hotarances uwn the boxos above oy lor Lundar's usu onlv and do not Lkmit tha applicabdity of 1his document to any panicular loan o lam
Any ilem abova l:nm-lnlnL' “** haa bpgn amllmﬂ duu 10 tast lonpth hmitatlons

Grantor:  Grolwna! Praston L.L € Londor.  COWNERSTONE O 206
7160 5 291h 51 5te A-3 Masn Bank Faclay "““"‘“‘—o—-—é.-’-—"“'
Lingoln, NE G516 529 Lincoin Avenus
¥.0 BGox 69

Yok, L 684670063, 0] |3 -4 43 F)
14021 3637411

saruhik AL kiabain Wollls
THIS COMMERCIAL SECURITY AGREEMENT dated Septambar 25, 2012, Is mads and sasculed b Grahmel F LLC ("QGrantor*}

sid COANERSTONE DANK {~Londer~]

GRANT QF SECURITY INTERCST For valunhis consklmanan, Gramor grants to Lander & sscuriy intarest in the Coliataral 10 segurs thu
Indsbiadness and agrass thol Landor shall heve tho rights aiated i tlup Agrasmant with tes) o tha Callateral In sditlon 1o off othm nghts
whuch Lendor may have by law

COLLATERAL GESCRIPTION The word “Collatoral” os usad w1 tha Ay tha Ing tewunbad prypeity, whother naw owned of
hergatiar ocquired, whotnar now assing of huroalter ahung, and wharover locatad, In whigh Gronior Is glving 1o Londur @ sacunity 1nierost tor
tho payment af the imfat:iodness ony partarmance of oll othor obligatfuns undar thu Hoto and thas Agruwmant

Al Rml Cws owned and heiemalisr acquired, slong wih afl invaniory. oquipmant, accounts (including bul net hauted 1o ol
health curo mswronce rectwvablas), chattal paper, ingtrumants hincluding bul not kmited to all prorussary Ml.lll. lonar-of cradn n|l|ll

lettors 01 credit, documents, d-pull. atgounts, Mvestmant lhwlll'. money. othir nghis 1o paymenl ond perlor »nd
intangibiles (Including Be ot & d 1o ail wol and afl puy iides], alf odl, yas and othar is Bafore exqraction; o oli,
gas. othar menersls and ting ms d collaternl, ol fixtures, w1 umtdt to bs cul, all stischments, accesslons.
mccossoilos, fittsigy, ncrehses, tools pats, epore, supphes, and commingied goods reinung ta iha loregoeng proparty, snd all addhlons,
b ts of and for all o1 sny part of the foregoing peoparty. sl Inmauranc nda relaling 1o the loregong proporty, sl
pood will w the forsgoing v: mlr and data snd mmbaddod saftware reintlng to the joiagoing proponty, and sl

oquipmunt, Ilmmnrv and software to unlize, creats, muiniain and procoss any such recoids and dota on clactrgruc nedia, and all
§ to tha foregaing proparty. oll whathar now oxisting or harsalter ansng, whsther now owned o hersalivr
uecquirod nl whuthar now ur hunllll subjeet 1o any nghts In the foreyuing proporty, and all products bnd procesads lincluding but not
finuted to all insurance paymenis) ol or relating to the loregoing proparty.

Surince Transporislon Board Liing dated 9/26M 2 lov Graiml Mraston LLC
B T Co Hypoth »gr datod 9/125/12

Rpdronds of Hawak, Inc Hyp catn A dated D/26112

Aol Track (LC Hypuihocuton Agresment dated 925112

In ood tlon, tha word “Colatarl™ also nchuias afl the [ollowing whdthar now ownod of haroalior acgusad, whuthur nuw uwstung of huruulter
anming, und whuruvar focated.

{A} All accosslons, stiiachmants, acdessaros, tools, parts, supplies, rapiacumunts of and aduitions 1o sny of the collalural doscr bad hursn,
whaothar added now ot [ster

(0} All produgis snd produco of any of the praperly duschibod m this Colinlars! suction

IC) All sccounts. gunaral miang blus, INKLIUMUNES, tunls, MOTeas, paymonts, and all othar nghts  orlsing out of a suls, lusso, Conskjnmont
ar o1hat drspokilgn ol ony ol tha properly describad 1n this Collwioral soction

(D} All proceods (incluting naurance proceads) from tha sole, dustucton, igss, of other disposiugn of any of the PIDParly desGiibed w this
Colisiaral sacilon, and sums due rom a thed party wha has damaguad oc dustraved tha Callstarul ar lrom that pary's aveurer, whathar dus
1o pxigmunt, settlemant or othar procass

IE} All racords ond dnta rolsting to any ol tha propurty dascnbud n tiwe Collatoral socilon, whathar i tha lprm of a wrung, photogtaph,
che, or ul mouw, togathur with all ol Granor's right, (1 le, and Intureat ¢ smd 10 8l computar gottwaro raquwd to
utillzy, erunta, mawtain, and Arocass any msch rocords o UBLS Gn wlocironic modia

CAOSS COLLATERALIZATION In adomon to the Now, thas Agrasmont secures all obbgaons, dobis and ilabibiins, phe Interust thoroon, ol
Grentor 1o Larder, of any ona ur more of thum, as wot as oll clsims by Loruior agoinsi Grentor or any ono or more of tham, whother now
axising or harastiar ariging, whathar ralatad or uewis{ed (o tha purpose of the Notg, whathur voluntary or otharwian  whytha! duo Gr pol dua
direct o indiract, detarruinad of undatarmined, absolute or contingant, liguidatoy or unimulinted, whather Granior may ba mbile indwidusily or
jntly with others, whothar obligeted 8 guarantor, suréty, Aaccommadaton purty or alberwise, and whothat racovery UpOn Such amGunts May
bo or heruattar moy bacoma baned by sny &iatute of limhabans, and whathar tha olligeilon 10 repay such amgunia N0y be or Mraaler may
becomu otherwise ununiorcesble

FUTURL ADVANCES. In atunlon 1o iha Nota, s Agreement socures all luluwto mdvancos made by Lonasr to Granior rupurdiess of wnother the
Advancas afo mado a} pursusni (0 o commitinent or b for the soma puspusos.

RIGHT OF SETOFT  To the extom pusmitiad by apphcablo Iaw, Lander rasurvés o nght ot sutall i ail Gronior & accounts with | gnder jwhainar
£hachng, sawings, o« doma othur nccountl  Thiv meludus oll uccaums Graniar hakis jointly with samaana ated and all accounts Grantor may
cpan in 1ho fulrs  However, this doos not Include any IRA or Koogh accouns, or any trust accounia for which sstol! would ba prohibuue by
law Orantor authonzes Lander, to thu oxiant parmittod by applicable law, to charge or satot! all sums owing on tho Indabiadnass Eganat any
and all suEh accounta

GRANTOR'S RCPALGLNTATIONS AND WARHANTIES WITH RESPECT TO THE COLLATERAL With respact iz tho Collataral, Oranior ruprasants
ang promises 10 Lender thai.

Parlection of Souunty inturent  Giranior agraos 10 luka wholovar actions are renuested Ly Luriler 1o portect and continue Lender's socunty
merast in tha Collataral  Upan ruquest of Lender, Granioe will pallver w Lendor any anil el of tha docuimonts uviiancing or conabiuling thy
Collatoral, and Grenior will note Lontur's inturos) upon sny and sll chaitsl paper Bnd NEIFUMENS 1} NOI IOt 10 Lunour 107 pOSSeSeDn
by Lender This s a continumng Sacunty Agresmani and will contnup In efiact svon though all or eny part of the Indebtadnoss ks pakd in full
and avan though igr a patlod of time Granior may not Se lvaslitead 10 Lendar

Nouces to Lender  Orantor wi) prompily nouly Lardur In waling ov Londar's sddrasa shown obova [of such othar oddrasses as Lunaor may
doslgnate irom tma to Umu} prior 1o any {1) change In Grentor's nomo, {2] changs i Grantor ¥ assumou business namals), [3) changa
n the managumant gt the Corporatlon Grantor, (41 chango In thu authanzad signer(sl, 181 chango in Grantor's prinalpal ofiice addross,
{81 ¢hange n Granior s sate of organizmilon, 7)) gonverson ot Granior 10 o vww or ditforuem type of Businods untity, or {8) change n
any oihar aspact at Graniod thal dureclly or sdiracily o uny agt bLatwuun Grantar and Lundar  No changs In Grantor's name
or slate of organezatian will take alloct unul ofter Londar has receivad nollca

Ko Viciavon Tha uxoculon am dakvary of thus Agresmunt wall no1 \iolaie any law ar agrounant governing Grantor or 10 which Giontor Is
8 DAy, and s cartiicata or arucles of incorporation and bylsws do not prohlbll sy tarm of condiuon of this Agraemaent,

Entoiceabulity of Collstaral. To the extont 1the Collnlars! conmsis o! sccounis, chatiel peper, or gencral imang bios, ss dolingd Ly th
Umigrm Commarcial Codo, the Callutarul & aniorcoable wn accordanca wiih lis torma, Iy gomang, and (ully compboes with anl epplicablo laws
s reguintions g form, and mannar of praparation amd oxocution, and uil parsons sppaanng o bo obkgatad an tha
Collaters! hove buhon.y and copacliy 1 coniract &nd Bfg in faci obiigatad oy they sppuar 10 by on tho Coflatwsl At tha ma eny ageount
bocomas subject 10 & socunty Interast in tavor of Landar, the account sha') be & good and valid accaunt rapresonuing sn undisfiutod, bona
flaa mdouiedness Incurrad by the accouns detitor, ior merchandisu held gubjact 10 uoivary insiructions or proviously swppod ar celiverad
pursuant 1o 8 con.rag! ol sala, or lor sarvicas proviously patlormad by Geantor wah or lof the account dettor 50 long os thes Agraemunt
tumu.ns o olioct, Grantor shali not, without Londar's prlor walien consent, compromuse, sutilv, adusi, o exiand paymont uruler or with
regard 10 any such Accounts  Thara shull be no agtolts or counipiclalms agoinst any of the Cotintural, and np agrogment shall hava baan




COMMERCIAL SECURITY AGREEMENT

Loun No* 107854 (Continuad) Pago 2

mada unier which any deduchions or dascounts may be clasmod concarrung ihe Callatoral oxcept thoso disclosod (o Londgr m wnling

l.u:auon of tha Collsiara) Fxcopt In tha ardinary cowrsa al Grantor's ousinass, Grampr agrous 10 kaep tiws Collotaral jor 1o tha axtem (ha

al ol mionglla proporty such us bccounts o goneral intangibles, tha records concormng iha Collatersll #1 Grontor's
uulrnn shown abowg or At such lhgr locatons as Ao scteptably 1o Landar  Upan Landyr's ruquaost, Grantor will delivar g Landur o tarm
sahslsoiory (0 Londer a schaduln of rail proparups and Collmaral lacu.ong telating 10 Grantor’s operutions, including withoul hmuiatan tha
following {1} all ragl proparty Grantor owns or i purchasing® (2)  all real praperty Grantor s ranung of loasing, 121 all storago fagditius
Grantor owns, tonis, loasns, or uses, and {4) all Othar proporiios whara Collataral s or may ho locatad

Romoval of the Coltntaral Cxcept in tha ordinory courso o* Gronior's bumngss, inchaling the salas of inventory, Grantor shall not ramovo
e Colimeral from ne owatng lacation whhow Londer & pios wrltiun conkont  To \ne oatem that tho Coliatgnid conalois o volecias, o
other Wiled proparty Grantor shall not taka ar petmil any act:on which would roquire spphcution lor cosrnhcatus of ticks for 1ha vaehiclos
gulsltio tho, Statu of Nobirasks, withoul Lundar's phor weltten cnnsnnl Grantor shall, whanavar ronuosiad, idvise Landgr of tha axact
location of tha Collataral

Transacilons Involving Colpterul, Cacu tor mveniory sold or Accowws collaciad oy 1ha ardinery cowsa of Grantors pusiness, or as
othurwise peowdad lor a thas Agicoment, Gromor sholl not adil. otfer 10 sell, or otherwise transior or disposo af tho Collataral, Whila
Qrantor is not «n clal undar tha Ag Grantor moy sl Invantory bu only in the oldinory course of iis bumness and oaly (0 buyars
Wi Qualily A3 & buyer in thi ardnory Course of businoss A sale in the prdinary gourss of Grantor’s busmwss Uses nat includa & ransfer In
partlal or jotal sanstaction of a dabi or any bulh sole  Grantor shall not pludge, morigage, encumbar or otherwsa pormit thu Collatoral to
ba sulyact 10 any hon, sacunty mieraM, oncuminanée ar charge othar thon the secwity irturnat provided for in thes Agradmant, wilhoul
fha gnor wnitan consunt of lundur, Thia mcludes soeunty Intarasts oven If jumor 1n mglu 1o 1he Bacunty Inlerasts grantald wnoor ths
Agroemant Unless warved by Lonuer, au proceeris hom ony wapastion o1 1he Collutoral (lor whatovar ransnnl shall ba hald I trum for
iendar and sholl not ba communglad with any othar {unds: | dad ho 1 1w shnll nol conati.yle consunt by Lander ty any
Asla of othur dupoalton Upan recaip, Grsnior shell immodssjaly dokver any such (vocesds 1o Lendar

Tuls. Grantor reprusunts ond warranta 10 Loinder that Grunios holds good ond markatable tit to tha Collntaral, lrum and clear of all luny
and encumiyonces aacopt lor tha lien o' tha Agruomoni, No hnunding sialument covanng any ol tho Coliotaral Is on Lis In any pubic
ofheo oihor than thosa which ralleci tho ssgunty Intargsl croatod by thus Agraoment or t0 which Londer han spoacihcalty consamod
Granior shall dofand Lander's nghts in 1he Collazoral agminat the clalms ond diemands of all ethor parsons

Alapairs and M Grantar ugrees 10 kaop wnd manun, ond (o cause othars (0 huep and mantam, tha Collaiara! In goou ardar,
1opos and conduinn M aB umus while thia Agroement tomams in olfect  Graniw lurinar aptses ‘o poy whon dub il clalme for work done
an, or serwces randorod or matunal furnishad In connoction with tha Collateral so thul no kon or uncumbranco may avoer aitnch to or ba
hlod apmns: tho Collataral

inspaction of Collataral, | ondur and Lunder's ilamgnatad reprusantutivas 8nd agunts ahall ava me ngnt ot all rousonoliu tmes to tasming
and inspuct thue Collataral whuraver located

Taren, Assassmanis amd Liens. Grantor will pay whun duo all 1asas ospessmunia and buns upan the Colldtardl, 18 LSO OF OPErL.IONR UPDD
this Aptonment, upon any promissory Molo or nows ovidencing ine Indobtadngss, or upan any of 1ho olhar Relastod Dacuments  Gramioe
moy.withhold any such paymant ar may aiact to cantaat any ken f Grantor 1 In good feth conductnlg an appropniate procaoding to contgst
tha obligmion to puy and 50 long as Londar's imterast in the Collitaral 18 noL Joopardwod i Londar's sola apimon It tno Colin ural 13
sulyoeiud to a hen which s not dischargad withun flfteon (15} davs, Grantor shall daposit with Londar coah, o sufbelant corporato suraty
bond or other secunty satsfaclory to Lander In on omount adequate to provida lor the discharga ol tha lon plus any intarast cosie
permissibla fyus or other chargus that Could accrua ne & rosult of loraciosure or saio of tha Collataral  In sy contust Grantar shull dafand
{tnoll and Lontdar and shull setlaly any tinal edversa pdgment bolarg unforgamant aguinst tha Caliutural  Grantor shull numa Londur as an
sthiional abbyoo undor any swety bond lunsshat In the contast proceedinge, Grantor furthee agroos to furnish Lundar with uvidanca that
such laxes, sssessmants, and govarunuatal ind othar charges hove baan paad In fud and In a timely monnur  Granior may withnold any

such paymant or may elyct to conlast any han o CGramor s in goot facth cond: g an lato @ dung 10 contast tha obguuion 10
poy and so long as Lander's inturast nn tha Collatural Is not jaoperdirad

Complonce with Gover I Rauy s O shut My [ fy with ol lyws, ordnoncys ryios ana reguintions of all
govainmuntal authorltins, now or hareaiter wy atfoul, d kr o tho , INOduShion, dispaophion of usa of tha Collateral, including

all laws or cogulavans alatng 10 the wadue aranan ol lughly arecttila lane ar ratating o (e gunueewan at waetdants (06 B praducuan of an
apncultural product or commodity  (ranior muy contust In good iulth any such inw, ordinance or rogulsuon and withholtl complianco
during any procoodang in¢ludus]) appropriatn sppoals, so long as Landar'y intareat In tha Collataral in Landat's apinion, is nol j0opordued

Hazstdouy Substances (ranior sapegsunts und watranis that 1w Collataral novar hap bioun, and navar wib be 30 lony as thus Agreamant
rumning a han on tha Callatoral, vsad in violsuon o uny Environmenial Laws or {or the ganaration, manufacturé SIOragu, Stanaporialon,
yommMeni, disnosel, rolease or thiontoned roloman ©f any Hazardous SubaiAngo. Tho rSRIOBONANONE BNG WaIranbns conteinod heran aro
beswd on Grantor's dua diligance i Investyuoting vhe Collataral lor Hazardous Substanges  Grantor huruby (1) roleasos urd walvus any
tulure clalms spmnat Lander lor ndommiy o¢ :arlllll:ulmn 1 1ha avant Grantor bocomas lisbla for cloanup of othur casis undur bny
Cnwiranmantal Laws, and {2} agraos [0 wnd k and hoki h Landar ugalnsi any and oll claims ari lossas rosulung from o
braach ol thup provis on of thus Agrenman:  Thaa ubhnllmn 16 indamruly ot dalend ahgll survivn the paymam of (he Insobnadnass ond 1ha
satisincuon of thes Agropmont

Mawntanangs of Capualty Insurance  Grantor sholl progyre and maintwn oll peks meutence, ngludng without imanon b theft and
Labulity covarsge 1oguihar wilh such pthor Insuranco as Lundar may roqure with raspact to iha Codataral, In lorm, amounts, fuviragos amd
bamis raasonably accaptablo to Lumior and issuad by a company Of companies roasonably atcuptabla 10 Lander, Grantar, upan requost of
Lemtar, wall daliver to Lasxier from 1-rm.| 10 bmae ing mlmun or gortllighias of shauranca In {orm saus‘actory to Lanuer metuding stipulations
that covuragus wil not e cangulisd or d Ty ut wuast ton 110} doye® pror wntlan nolicu o Londor and nol nciuding any
disclasmar of tha insurer's haluhity tor lailurg 10 give such a notica  Each msutanco policy also shell includa an emdorsamont prowiding it
covarage 1 tavor of Londar will not bo iMoaved in any woy by any act, ormssion of detsull of Grantor or any obar porson  In connection
wiih nil policsas covaring ssauts In which Lenaor nokis or ls olfered a sacunty Intarest, Granior will provide Lendar with such loss payable
or other andorsomen.s as Lendar may roquwo I Grontar 8L any tumo lpis to obisin or mmintrun any inaursnce an raquired undur this
Agrasmant, Lantnt may ibut shail not bo phiipated 10} otpM SUCh INduranto a3 Londer dopms DPPIOPNAtd wchuhng It Londe! 10 Chooass
*single Inerost Insurance,® which will covar anly Lendar’s intarest in tha Callatoral.

Applcaton of inaurance Proceeds  Grantor siwE promotly notily Landar of any loss or damagu 1o tho Collu,orul whotngt or nal such
casualty or loss & covarod by Insurance  Lentior may maka proof ol loss If Grantor fals to de so witisn hitean {18} days ol tha casually
All proceads of ony lnsurance on tha Collatarsl, inciuding accrund proceuds tharoon, anafl by halg by Londer as port of the Collutoral It
Landar consanis o repir of roplacument of tha dumapad or dustroyutl Collstursl, Lander shail, upon sitlslaciory proel of expendiiwa, pay
of raimburag Grantar Irom the procends for the reasonable cost of rapar or rastorabion I Lerwar dods not consant 1o rapan of fopldcemunt
ol tho Collaterel, Londar shall rutan s suthcanl Amow gof (ho procamds 10 ey Bl of tho Indabiodnaps, snd snall puy (ne balence 1D
Geantor  Any procaods which ha.e not buon disberagst withun s {6] mantha alior thels ran.m and which Grantor nas nm commuitad 10
the repalr or rastorotion of tha Codlntyral shall be used to prapay he indabtodnoss 1

inswance Raosarves. Lands: may requie Grantor (0 montan wih Lantor rasarsas lor payment ol nguriings amiums, which rasarves shall
bu Crantud by mantluy paymenta ram Graniar af 8 sum oatlmpeled by Lendor to ba sulficini o produce, ol teast fliteon (151 days bafors
tha pramium dus data, amounia i loast aqusl Lo Lha impurance premema Lo bo pald 1t tliieen {16] days bafore payment 1s due, tha rgsgive

- sm o wmmennl
friartn mra smmnithonpnt  firentns ahatl sovan - —— am tpmday Ty poamm e | ade wholt ho Lyld & Faouds




- COMMERCIAL SECURITY AGREEMENT
Loan No. 107854 {Continued) . Paga 3

Granlor changes Grantor's nbmo or sudruis, O thu namd Or oddeusd G any pufson graniing o sucurlly Mtorest undor (e Agrasmont
changes Grantur will promptly nduly thu Londdf al such chonga

GRANTOR § RIGHT TO POSSLSSION AND TO COLLLCT ACCOUNIS Untl dalault und oxcupi ss othorwisa provided bolow with respoct to
aceounts, Grunior mey hava possession of tho tangibla porsonal peoparnty and bunaticual use of all tha Collateral and moy usa 1t In any lawiud
manwt not Inconsistont wih tis Agtuument or tha Relatod Documants. provited that Granmtor's right to possoasion and honuliciml use sholl not
apply te any Calk | whore possunskan ol the Collatarsl by Londar Is required by low 10 porfacy Lomdur g secwity imurest in such Callazoral,
Until otharwiss notlhod by Lendor, Grantor may collect any of tha Collsteral consisting of accoums. At any tima and wwen though na Evem of
Dataull #aists, Landar may axarclse its cghts to Collect tho accounts snd (0 hotlly accouni dobitors 10 maku paymonta diractly 0 Landor {or
spphcation 1o 1he Indet.sanoss 1 Lerdor at any time hos possassion ot any Callstornl, whathur botora or aiter an Cvont of Dulault, Lontir shull
bu doamed o hove axorclacd ressonabla cate In 1hu custady End prassrvadion ol thae Coliscaral «f Lundar 1skos such actlon ior thol purposy us
Granior anall requust of 2% Londer, 1 | andin’s 50l0 uscrohon, $ndE deem Dppioprialn undsr the cucumiioncos, bul inllure 10 honos hny rotiuns?
by Grontor sholl not of Itsell bo dusmad to bo & faduio 10 exarcise ropsonoblo care  Londur aholl not ba fuguirett (o LAk any SLONE Necessory (o
prusurve any rights i tha Collatoral wyu nEl pror perties, NOr to protect, Prusdive of Mainiain any socunty Iniorost given to gacuru the
Indoblognaas

LENDER'S EXPENDIIURLS. I any scuon of procesding m commencyd that woukd mawrnally alioc! Lundar's snturast in the Collstural or I
Gruni: tmis 19 comply wihibs any provislon of lhis Agreamont of ony Holsed Documums, Inchaing Lut nos " mated 10 Granior's favure
discnarge or poy whan duo any amounts Grantas «# raquired o tischargu or pay under this Agreamant or any Rololed Documanid, Lundar on
Grantor s tuhal! moy (bul shall Aot ba gblbgalod to) 1eko any acthon thu Londor aoms sppropriate, ncluding bt not kmiled to dischasging or
paging all \axes, huns, sucurlty Intorusts, shcumbenngos and olthuat clams, ol Bhy tme lovegd of ploced on 1k Colin.aral and puying ull costs for
Inmwrsny). mawnio ng and prasorvng thy Colinural Al such usponditures Incurrad or pad bry Landor o1 such purposas will then baar lntarest o
tha rate chatpud undar the Notu troin tha data Incurred gr powd hy Londer 10 tha aie of rapeymeont by Grantor Al such axpunses will bgComo &
part of thy indabtodnass An, st Condar's opuon, will {A] Lo poyabie on Jemand, (3i Qo audod 10 tho baience of (ho Nots and ba appartuonud
umong o ba puyadla with any instoliment paymoms 1o beuomin dus dunhy othar (1) the torm ot bny Apphcubds nsurance policyl or {2} thu
rammrung torm at the Nolo; or IC} bo trasiadd a8 a balloon poymant which will ba due and payablo 8t thu Noto's maturty  The Agraaman: also
\I;'I!l gocure paymont ol thusy smpunts  Such right shall w8 m additon (0 all othor nghts and ramathies to whch Lander moy U onlitied upon
olaull

DLIAULT. Lach ot the lotlawsrg ahdli Lonsiitute 8n Cvent of Datault undur 1ve Agreamuni,
Paymant Defaull  Grantor tais to mako any paymant when tua under tha Indubiounuss

Other Defaults  Grantor luils to cumaly wath of to porlosm bhy othor 1erm, obbyoiion, covenant ur canditan contiwnod in thus Agraemant or
In any of tha Ralated Documenia or 10 comply with or I perlorm any furm, cbigaton, covunant or condilon containet 1n any oihur
agicament botwaan Lendger and Grantor

False Staioments  Any warranty, ropresuntition or slotamunl mude of furnishuu 10 Lenuur by Grantor or an Grantor's Dahall undur the
Agreamont o¢ tha Aelatpd Documonts s talsa or nuglead ng in ony matenul rospect. olihar now o &t thy ume moda or iuwnehad or becomos
falsu of musloading st any ume tharasttor

Def Coll lrpu Thes Ag nl or any ol Yo Ralatad Doguniynts cussos 1o Lo in full igicu und aliugt wncluding fadure of any
codfataral documan! 1o crauto ¥ void wnd parfacied securlly interust or fent o1 sny tima and for any raason.

Insglvency Thu wissolution of termunaton of Grantor's axiionce a8 0 golng buswnuss, the Nsolvancy ot Grantor, thoe uppointmant ol b
taculvar for any pan of Grantur's yroparty, omy assignmant fue tha benolil ol crudiors, any typu ol croditor workaut, or the commancamuni
of #ny poceeting undur any bankrupicy or Insolvency [aws by or agmnat Grantor

Croditae or Fortaiture P fings Com i ol loe or i sra procosdinge, whathar by juticlal precooding, soll help,
pOssasAONn Or any othw mothod, by ony creditor of Gramor or by ony gn\mmmlmll upuncy ayninsl any colls.oral sscuning thy
indobloness  This inchudes & gorrushmeni of eny ol Gramor's accouns, 18, with Lanisr Howavar, 1hiz Event of

Detuull shall not spply if there Is o yood foith ampute by Grantor as to the vlllmw of reusonablanass of tha clasm wmch 18 tha basis 0f the
erudstor of lortalture proceading and it Grantor ivas Lonuder wittan nouca of thu araditor of larlolture pracueding and daposits whh Lendar
mOMnOs ot B surdty bond tor tha crotkor or forfshiuee pi g. i En dotorm nod by Londar, In 23 sole (uecreton, as bung an
sdequaio rosorve Of bond lor tho dispuly

Cvents Aftacung Guarantur  Any of tha precoding evanis agcuic wilh 1espuct W0 any Guaranior of any of tho Ingobtodnoss or Guaranior
s or bucomas incompatont OF revokas Or Jisputos the valukty ol, or Ualalny undar, uny Guaronty of 1ya Indeblodnass.

Advarig Chonge A matensl advarso chongu occurs In Grentor's fnanclal condibon, or Lendor bekevos 1the prospect ol puymenl of
of the wh d

inmscunty Londur i goos! fath behoves weall Insucura

RIGHTS AND RCMLDICS ON DLFAULT I an Lvor of Dofaull 0ogurs under lins Agrosmani, of any b Ihoroelind, Lender shall huve sll the
nghts of b socwind party undor the Nubrasha Uniorm Cammorcigl Coada  In midnlon snd witnout iimhutlon, Lomdor moy oaoroun any ond ot
morg ol ihs follovwing rights and ramedies:

Accelyate indebtddnsss Landdr may deciors the snure indabtedness, ingiuding any prepsyment ponaity which Grantor would bo ragqwied
10 pay, immediatsly gus and payable, withaut fotce o any Wund to Qrentar,

Assambly Collatersl, Lendar moy raquire Gramor 1o daflver to Landur all or any porton gf the Collatarsl and any and all corulgatas of tila
and other documants rolaiing to the Callateral Lender may requva Grantor 1o assembia the Collateral and mako It availabla to Lendor at n
pluco to be dupynatos by Lundar. Lendur also sholl Bava full powdr 1o antor upon the proporty ot Granior to 1ako possoslon of and
ramova tha Colaisral i the Culluteral contains other gOOts nat cavarsd try ths Agragmand 8t the Ume of repossession, Granor Dgrans
Lendar may lake such other goods, providod that Lendor makas ransonabla efforts 10 raturn tham 10 Gruntor altar ropossassion

Soll the Colimiaral Landyr shall have lull powur 10 soll, lusse, ranstar, of atharwisa daal with thu Collataral or procaeds therea! In Lander’s
own namg ar tnat of Gientor, Lendar mey sall tno Coliotoral ot public sucuan or privaio suu  Untuss the Collatoral theaaions to dochng
apesdity In valuo of s o! u Lype customanly sok) on & recognized market, Lardar will gwn Granios, and other parsons 85 fequuad by law,
feasgrabia notica at ing uma and place of sny publc salu, or of the me aad place of ony puike sol, o tha femg aftar wieh any privaca
sule or any othar disposition of thu Colliers! @ 10 bo mody  Howaver, no nouce ngad Lo proviiod 16 ony porson whao, oliar Cvant ol
Dolault occurs, sners ino and suthanticaiey an agreomen) wawing that person’s right 10 notdicavon ol sale  The requiromants ot
rassonpble nouco shall ba met if such noticy Is gven at Wwast tan {10] days boforu the Lime ol the salo of duposition, All oapersas ralaung
to tha disposition ol tha Colintaral Inchuding without krmtatlon tha expenyoy of retaking, halding, inuilng, prepanng lor sale ond saikng iw
CoMutaral, shalk bucomu 8 parl of the Indplitednass securud by wthis Agruemoem snd shall ba payoblu on domand, with inturast et tho Note
rain from dato of exponditure unul repas)

Collect Hovenuns Apply Accounia Lundur, uihui liself of Uwough a ruceiver, muy cullact the puyments, rants, ncomo, a*ul fgvanues lrom
thu CoRlnternl Lumger may Bt ufy hma In Landar & G:BCIDUGA 1*DNEiur any Collsturil g Lundur 8 own nemu O 1hal o' Lender's nonwnao
o recelve thu paymants, rents, Incoma, and revonues tharutrom and hold thy same as socurity for the Indebiwinass ar apply & 1o
paymeni of the Indobladnass in yuch order of pullum:u s Lender may sdoterm-ng  Insolor as the Collstural ot

imangitian, insuranca pobcl I pupur, In uethon, ot sinular praporty, Ly war may cemunsd, collect, lncmnl lor,
sattio, compromise, odjusi. s tor, Ilm.uluu. or reblhize on tha Colld.ersl &s Lendar may doturmine, whuthur or not Indabiodnuss of
Collatoral Is then dua, For ilmss purposus Lundoer may, on beholf of and o the npma at Qranger, recolve, open eno duposa ol mall
sddrozaud to drantor, changy any acdtess 10 which mad und paymenis are t0 ba sant, and andoiye noles, chocks, dralis. monay oraoss,
gocumants of tilo, matumants and loms perwlning 1o phyment. sldmont, or sloreye of any Collseral  To tpcditato colloghon, Londur
may nolily accouni dobiors and obligors on any Collsioral 1o maks paymonis duscily 1o Lendar

Obtain Dol ¥. N Landar cb to sall any or ail of tha Coliuiersl, Londar may phian » judpmon: sgainst Grantor lor any dolicvancy
ramalming an the Indgbnydnass due 1o Lendur alter opplicaten of sl ampunis rocslvod lrom tha axerclsn of the nghia pravided in thus
Agraement, Qrantor ghall bo kabia for 8 dalicioncy mven if tha (runsaction desenbad in this subsact:on 13 o agk of accounts or chaitol
papar

Owar Righits and Momedses  Londur whell have afl tho righis and romedius of 0 sucurad Croditor vrlar Lthe rowmons ol 1hu Un‘orm
Commorcinl Codo, as moy ba amundoo trom time to tima  tn aodiion, Lender shall hava and may uxerclso ony or all othor nyhts amd
tomadiss i1 may hovg avolabls a1 low, 1In ogwly, or alharwisg,

Election ol Hamadles, Excupt ss may bo protubsigd By Bpphcubile low, oll of Lendyr's nphts and rumudios, whuthor aviduncued by thia
Agroemum, thu Rolated Documunis, of by any oiliur wrling, shall ba cumulolivo and mey be oaurclssd mngulnrly o concurfently, Elacilon
by Leneor Lo ursua any remody shall not oxgludu purawit of any othor rumady, and an olscldn 10 moke oapandiiurgs or 10 lake sction (o
purfurm an oblfuion of Grunior uniler thus Agraument, sitar Grantor's Isllure to parform sholl not afiact Lendar's nght to declara a dulbult
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ond guutelsa ns ransuies
MISCLLLANEOQUS PROVISIONS [he 1ollowing mascollangoous provisons aro a pant ol this Agruamont.

Amendmenis  This Agreumant, toguthat with any Aolatoc Documaits, constitules the anure wndersianaing ind agruomunt of s partas
a8 1o the Mullars 80T lorth In thas Agroument  No alteration ol or amundmant to Uus Agraoment shall be alfacuva unlass given in wnling
and mgned by tha party of pariias sought 1o be chargad or bount by the altaralion ar Amondmant

Eapansea 1 Londar Insiltutas nny suit or oction (o uniorco nay of tha terms ol tus Agracmem, Landar shell bo antsled to recovar such
sum a8 tha coun may adjsipn raasonable  VWhathor or nol any court aclion o Involved, and Lo Iho orlenl not pfohubited Ly law, all
taasonabie axponsas Landar Ingurs that In Lunder’s oplron oro nocessary a1 any uma lor the profoction of ns intorest of the unioreamant of
ns nghts shell bacomu & part of tha Iniobtudnuss paysbln on domana ond shall boar wcerest a1 the Noto rate rom the Jeie of tho
oxpargiiurg until fepsld  Exponsos coverad by ims peragraph nclude, withoul lemaanan, howsavar pubyect to any hmas wnior gppheable
liw, Lendor's exponsas lor bankruptey procesdings Gneluding efforts 1o medily or vacais any aulomane sfuy o Injunctonl apponis, amd
ony ANUCIpatad oSt udgmont cologhon serncas, 10 the gntomt pormutiod by apphenbio law  Gramior also will poy any court £osls. in
uddition 10 ol othar sums provided by law

c.plIIﬂ Headings Cnmln hasdings In e Agragment aro lor fOnvaniunco purposes vnly and aly NoL [0 LA usad fo aterprel or deling the

of thg A
ﬂmmnn Law 'I'hs Agrasrmnant will ba yovarned by fodaral Inw applicable Lo Landar end 1o the extanl nat peaompted by loteral law the
laws of tha Stais ol Nabragha wathout ragard 1o lts 1| of law Tha Ag has boon accepied Ly Londer i the Siste
ol Nulwaskn,

No Walver by Lender. Lundur anall not ba duomiau 10 have wosvad any nghis ungur thes Agraament wuuss Buch woive 1 yvan [n wilting
sl pgnad by Loswdar  Ho delay or omismon on tho part of Lander in asoreissng any nght sholl oporata as o waiver o such nghl o any
ather nghi. A waivar by Lantior of a prowision of tha Agroement shall not projud.co or conattule & warvar of Lander's right otherwiso to
domand sinet comphanca with that prewislon or any othor provision ol this Agreament  No pror wawer by Lendar, nar any course of
doaling batwean Landor and Gramior ahall consuwso & wanvar of any of Londar's rignis or of ony ol Granior's olligailons oa to any tulure
transncuong  Whtnow the tonsonl of Lendar 1s requiod wder tha Agroemeant tha granung of such consenl by Lentiot o any Inatance
shall not consitule contlnung consen) to submoguont instances wharo such consant =3 required and in 8d casas such consam may ne
pranted of withhold in tha sole disctunion of Lundar -

Nences  Any noilcu roquired to ba givon undar 1tvs Agrasmant shall be givun in wniing, and shall be offuctivae whun aciually delvered,
whan actuully cacurvad by tolnlacumile (uniase othdrwisa taquired by lawl, whan depasited with & natonetly cacogruzed ovarmghi caunar,
of, It moded whan dupoaltad in 1ha Unitod Statos mail, a8 tirmt class, cortthutl or ramstosod mml posiage peopnld, diractod 1o \ne addroasos
shawn nea:s 1ho baginming of s Agreamant  Any parly may change s sudurags for notlces undar this Agroement by goving formsl witien
nobkce 1o the other parlos, spetidying that tha purpose of tha notea u to change the party & sditoss  For nobica purpasas, Grantor agreus
10 kagp Lendar informad st all umas of Granior's currant sddross  Unless othurwsse provided or raquired by fuw, [T thata 15 mora than one
Granter, any notco gvan Ly Landnr 10 any Grantar i doamao 10 bo notca gvan to all Grumors

Power of Attornay  Grantor haraby appoents Lander a8 Grantor's Inuvogehio suomay In tact lov tha purpnse of o ting any d

nacoysary 1o porlacl, amand, of o coninue tha socurity witorest frrantod In thes Agrogmant or 10 domand orminanon of hhngs of olnnr
sucuted purogs  Lander moy 4t any time, amd without turthor authonzation rom Granior, bis o corban, photographie or oihar reproduchon
of any tnanting stitamant or of thus Agroomam 1o wso a3 & hnancang siewoment, Granior will smbwrse Londer ior all caponscs tor the
nariogban and tha ¢onlinuntion ol tha portactan ot | andar's ¥ w Iho Collulorpl

Sovarabdaty. Il & cown of compmant Jursdictn hnds Bry prownon of Ihls Agraement 1o ba dlogul snwalsl, or unoniorconhia as 1o any
elrcumaiancae, thai finding shall not mekas tho alisnding prowision liiugel, mvald. or unaniorcaable 83 [o any oithor curcumstance |l foasdDio
tha ottanding provislon ehiall ba consargd maditad 30 Wt It bogomue lagal valld and unforceubla, U the ollgnung graVisnan cennot Iu- Io
maoulhed, It shall ho conshierad dolated from jlug Agragmunt  Unlass otharwise roquirad by lnw, tho illagality, Ly, or

of any prowvimon pf this Agreamaont shall not sffect the logaiity, valldity ar enforcaohdity of any othor provision ol this Agroomaont

Successors pnd Asmigna  Subjoct to any imilanons stutud in this Agreemunt on iransfar of Granior's migrost, tlua Agreamaent shall ve
Innbing upgn and imsa 10 1y honalit f tho parnas. thaw succossors and nssigns I ownorshnp ol thu Collataral hecomos vestad In o
parson othor 1han Granior, Lomdar, without nanca to Gruntni, may daat with Grantor’s succossats wilh roiarenca o this Agreumant and 1ne
Indutitodnoss by woy ol lorboaranca or axtonmon without relaisng Granfor rom the cbigsuons of tha Agtoement of llabnuty unaet tha
Indubitatnans

Survival of Roprosentauons snd Warranties  All reprosontations warraniing, nnd sgraemaenis made by Grantar o this Agregmont shall
survivg tha gsocuiion and dalwory of thus Agreoment, sholl Lie continung o Nature, und shall tgman in full lerce and etloct wnbl such tmo
an Grantar's iIndebiovnoss ahall Uu past w Ml

Tima Iy of tha ksggnca [wna s 0f tho gxsence n tha purlormance al .Mis Aproamant

DEHNITIONS  Tha loliowwng capliithzod words and 1urms shsll have tha following movmngs whun usud In s Agreemant  Unlass spocihically
slutedl to 1thw contrary, all to dollar ts shall mean amounts in lawiul monsy ot tha Unitod Stntus of Amurcs  Words ond 16rms
usad {n tha sesguiar shall includa ihe plural, and tha plural shall includa the singular, as the contest mny rogquire. Wards and ufmas nol oiiwise
rlahnod in 1ins Agreemant shall hava tha moamings aitributed (0 such torms in tho Uratorm Commorclal Coda

Agrosment Tho word "Agraemon® maans this C ol § A 1, os tus Commearcaal Socunty Agreomant may hu amanuod
ar modiliad lrom tomo to ume, togothor with 2l axhibis ard schadulas sttuched to ths Commercin Sacunty Agruamun| from fimg to Um0

Bowrowsr  Tne word “Bormowor™ masns Gratengl Prosion | L C snd inglpdon all co wgnurs and co makers sagrung the Noto ond alk thaw
SUCCESHNS And aEsIne

Colintaral Tno word “Collaterul™ moons all uf Granior s nght, ile and wnterast In and 1o sll 1ha Callstnral as doscriuud in the Collatersl
Dascnpion soction of this Ayreamant

Dafauli  The woed "Doteult™ maoans tho Datoult s toath i this Agreumunt In the secuion uilug “Duteull™

Enveonmental Laws, Tha words "Crvironmeantal Laws™ inuan any end all atato, tagoral onil local slaines, rogulnhions snd ornfinoncaos
oiaiing 10 1ha piotoction of ruman hosith o1 tho environmeni, nchudng withoul bmitetlon the Comprahensive Covuonmanial Respoee,
Compensaton, and |abdiny Act ol 1080, as amandod, <2 U S € Socuon 9601, at eoq, I"CEACLA®), the Suporfund Amandmants and
Roauthonravon Act of 1980, Fub, L Ne 99 498 ("SARA"}, 1tha Hosardous Materlals Transpartsilon Aci, 49 U S C Section 1801, et sogy,
tho Rosource Consurvatn and Rocovery Acl, 42 U.S.C Socuon BH01 ot soq, o othar applicablo swte or fudoral laws, rulus, or
rogul adopiad §

Fvant of Doteult. Tha words "Evant ot Datauli™ masn ony af tha avenis ol detsull sm 1oeih In the Agraament n tha delfault sestion of this
Agroomant

Grator  The word "Gramor™ moans Grahmel Praswon LL C,
Qumamol  Tha wocd "GustantSs” mMesns 8y QUATAALST, Iauly, Of BCCOMMOLation pacty of any of all al the Indulnadnuss

Guaaniy Tho ward “Gunranty™ moans tha guaranly from Guarantar to Landar, including withoul limitation 4 guaranty al all or part ol tha
Nota
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1018 of crudil epraumunt

Property  The word “Properiy” musns slt ol Grumor's oght, hos and siwigst o srd 10 2l i Froporty as descrnibed i Ing *Colistosal
Duscription® socuon of this Agroamem

Heloted Documems  Tha words "Refatud Documaonts” muan sY Mommsory nolos, Crskt sg lodn ng ts, enww tal
agresmynis, guaronius, sucwity sgrecamants, morigages, dovds of trust, securty duods, collaiwal morigagus, i all olhur instrumants,
agroomons ond documaents, whathar now ar hareadtur uxlsung, exucuted In gonnoe.don with tha Indoblednoss

GRANTOR HAB READ AND UNDLHSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
IERME. THIS AGRELMINT IS DATID SEPFTEMBLA 23, 2012.

GRAH ESTON LLC -
By —:4_“ el A ‘gu ":_dk
Kemborly D
LLe

Butis/. Momber ol Gralunel Praston

H Ilnbln Butter, Mainbar of Grohnial Preston L L C.

LLNDIR,

CORNLRS 1GNL BANK

w2
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Grahmol Preston Attachment A
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Marking  Number
BTCX 2463
BTCX 2464
BTCX 2465
BTCX 2486
BTCX 2469
BTCX 2470
BTCX 2471
BTCX 2473
BTCX 2475
BTCX 2476
BTCX 2477
BTCX 2479
BTCX 2480
BTCX 2481
BTCX 2482
BTCX 2487
BTCX 2488
BTCX 2489
BTCX 2491
BTCX 2492
BTCX 2493
BTCX 2496
BTCX 2500
BTCX 3251
BTCX 3252
BTCX 3253



COPY CERTIFICATION

STATE OF NEBRASKA
COUNTY OF for K

On this 27y£ day of Scpiember, 2012, | certificate that the attached document 1s a true and exact
and unaltered photocopy of the Commercial Sceurity Agreement dated September 25, 2012 and
Signed by R. Robert Butler. President of Raihoad of Hawaii, Inc..

T Ltp— Jw

m;g:?:;m Notary Public




